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�IJKILMNO	�PQQRSNOKINPST	KSU	�VILJSKW	�XXKNJT	�LYKJIQLSIKW	�RYYPJI
�ZL	�TTNTIKSI	�LYRI[	�NJLOIPJ	\NWW	YWK[	K	]L[	JPWL	NS	TRYYPJINSM	IZL	�LYRI[	�NJLOIPJ	NS	IZL	LVLORINPS	PX	

̂_�LJ̀LaT	OPQQRSNOKINPST	KSU	LVILJSKW	KXXKNJT	TIJKILM[b	LSTRJNSM	KWNMSQLSI	\NIZ	IZL	̂P̀LJSPJaT	
�PQQRSNOKINPST	KSU	�VILJSKW	�XXKNJT	
XXNOLTc	�ZNT	NSOWRULT	OPPJUNSKINSM	QLUNK	JLWKINPSTb	YRdWNO	QLTTKMNSMb	KSU	
LVILJSKW	LSMKMLQLSI	LXXPJIT	KOJPTT	̂
_�LJ̀LaT	YJPMJKQTc	�T	K	]L[	TRYYPJI	IP	IZL	�LYRI[	�NJLOIPJb	IZL	�TTNTIKSI	
�LYRI[	�NJLOIPJ	ZLWYT	QKSKML	UK[_IP_UK[	ILKQ	PYLJKINPSTb	LSTRJNSM	KWNMSQLSI	KOJPTT	̂
_�LJ̀LaT	LSININLT	KSU	
WLKULJTZNYc	�KONWNIKILT	OJPTT_ILKQ	OPPJUNSKINPSb	IJKO]T	]L[	NSNINKIǸLTb	KSU	JLNSXPJOLT	IZL	�LYRI[	�NJLOIPJaT	
TIJKILMNO	UNJLOINPSb	LSTRJNSM	IZKI	OPQQRSNOKINPS	LXXPJIT	KSU	LVILJSKW	LSMKMLQLSIT	JLXWLOI	̂
_�LJ̀LaT	YJNPJNINLT	
KSU	̀NTNPSc

�VILJSKW	KSU	eLMNTWKIǸL	�XXKNJT	
�RYYPJI	IZL	�LYRI[	�NJLOIPJ	NS	WLKUNSM	LVILJSKW	JLWKINPST	KSU	TIK]LZPWULJ	LSMKMLQLSI	XPJ	̂
_�LJ̀Lb	\PJ]NSM	
OWPTLW[	\NIZ	TIKIL	KMLSONLTb	LWLOILU	PXXNONKWTb	WLMNTWKIǸL	PXXNOLTb	WPOKW	MP̀LJSQLSITb	OPQQNTTNPST	KSU	OPQQRSNI[	
YKJISLJTc	�ZNT	NSOWRULT	UL̀LWPYNSM	KSU	NQYWLQLSINSM	PRIJLKOZ	NSNINKIǸLTb	YRdWNO	KXXKNJT	OKQYKNMSTb	KSU	
WLMNTWKIǸL	LSMKMLQLSI	TIJKILMNLTc	�ÙNTL	IZL	�LYRI[	�NJLOIPJb	WLKULJTZNY	KSU	̂
_�LJ̀Lb	f��b	�gb	KSU	
����	
TIKXX	PS	LVILJSKW	KXXKNJT	KSU	WLMNTWKIǸL	KXXKNJT	KT	SLLULUc	

�PQQRSNOKINPST	KSU	�NMNIKW	�LUNK	
�RYYPJI	IZL	�LYRI[	�NJLOIPJ	PS	TIJKILM[b	QLUNK	JLWKINPSTb	KSU	dJKSUNSM	IP	LSTRJL	̂
_�LJ̀LaT	OPQQRSNOKINPST	
KSU	QLTTKMNSM	KWNMST	\NIZ	KMLSO[	YJNPJNINLTc	�ÙNTL	IZL	�LYRI[	�NJLOIPJb	WLKULJTZNY	KSU	̂
_�LJ̀Lb	f��b	�gb	KSU	

����	TIKXX	PS	UNMNIKW	QLUNKb	QLUNK	LSMKMLQLSI	KSU	YRdWNO	QLTTKMNSMc	�ZL	JPWL	NSOWRULT	JL̀NL\NSM	KSU	JLXNSNSM	
OPQQRSNOKINPST	QKILJNKWT	JKSMNSM	XJPQ	̀NULP	KSU	MJKYZNO	ULTNMS	IP	YJLTT	JLWLKTLTb	IKW]NSM	YPNSITb	KSU	JLYPJIT	IP	
LSTRJL	OWKJNI[	KSU	OPSTNTILSO[c	

	

�PPJUNSKINPS	�RINLT
�STRJL	YRdWNO	KOIǸNINLT	KJL	KWNMSLU	\NIZ	IZL	̂
_�LJ̀LaT	QNTTNPSb	YJNPJNINLTb	KSU	WPSM_ILJQ	PdhLOIǸLTc
�ZL	YPTNINPS	\NWW	KWTP	dL	JLTYPSTNdWL	XPJ	IJKO]NSM	OPQQRSNOKINPST	KSU	LVILJSKW	KXXKNJT	YJNPJNINLTb	YJLYKJNSM	
NSILJSKW	JLYPJITb	KSU	QKSKMNSM	YWKST	KSU	INQLWNSLT	XPJ	TIJKILMNO	NSNINKIǸLTc	�UUNINPSKWW[b	IZL	JPWL	\NWW	JLiRNJL	
POOKTNPSKW	IJK̀LW	KSU	YKJINONYKINPS	NS	]L[	QLLINSMTb	dJNLXNSMTb	KSU	TIK]LZPWULJ	L̀LSIT	IP	JLYJLTLSI	̂
_�LJ̀LaT	
NSILJLTITc

�UQNSNTIJKIǸL	�RINLT	
�JP̀NUL	ZNMZ_WL̀LW	KUQNSNTIJKIǸL	KSU	PYLJKINPSKW	TRYYPJI	IP	IZL	�LYRI[	�NJLOIPJb	QKSKMNSM	IZL	LVLORINPS	PX	
OPQQRSNOKINPST	KSU	LVILJSKW	KXXKNJT	XRSOINPST	KOJPTT	�PQQRSNOKINPST	KSU	�VILJSKW	�XXKNJT	ILKQT	KI	f��b	�gb	KSU	

����c	�ZNT	NSOWRULT	QKSKMNSM	NSILJSKW	OPQQRSNOKINPSTb	OPPJUNSKINSM	OJPTT_KMLSO[	LXXPJITb	YJPhLOI	
QKSKMLQLSIb	P̀LJTLLNSM	TYLONKW	YJPhLOITb	KSU	TRYYPJINSM	LVLORIǸL	ULONTNPS_QK]NSM	IZJPRMZ	JLTLKJOZb	KSKW[TNTb	
KSU	JLOPQQLSUKINPSTc	

�LJXPJQT	PIZLJ	hPd_JLWKILU	URINLT	KT	KTTNMSLUc
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P)K'EGL)NGMI	(+'HIA

&E+(E'L	FI	FNPFE)DGHR	E)H'G)P	G+	P)K'EGL)NGMI	KEFL'ER	LFIIF+NA
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'PLFN	,ONDGF+NIWA		

X)IDEFKGF+NY

Z
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�'HF,+ENF'	a+HONG))EIU	GJ)	�,,FD)	+,	�+LLONFGR	&'EGN)EIJFKI	'NP	�GE'G)(FD	�+LLONFD'GF+NI	

'NP	GJ)	b+OGJ	�LK+C)EL)NG	�+LLFIIF+N	,E+L	GJ)	̂+S)EN+EMI	�,,FD)	+,	�'NP	cI)	'NP	

�HFL'G)	�NN+S'GF+N	T,+EL)EHR	GJ)	�,,FD)	+,	&H'NNFN(	'NP	�)I)'EDJW	G+	̂�_�)ES)A

�̂_�)ES)	)H)S'G)I	K'FP	I)ESFD)	'NP	S+HONG))EFIL	FN	GJ)	IG'G)U	KE+L+G)I	L+E)	R+OGJ	'NP	

D+LLONFGR	)N('()L)NGU	'NP	'PS'ND)I	KOVHFD	'C'E)N)II	'NP	+OGE)'DJ	D'LK'F(NI	G+	G'DdH)	

GJ)	IG'G)MI	L+IG	KE)IIFN(	DJ'HH)N()IA

�J)	(E+CGJ	+,	GJ)	'()NDRMI	FNFGF'GFS)IU	FNDE)'IFN(	KOVHFD	)N('()L)NGU	'NP	D+LKH)e	)eG)EN'H	

E)H'GF+NI	P)L'NP	'PPFGF+N'H	)eK)EGFI)	'NP	IGE'G)(FD	D++EPFN'GF+NA	�JFI	N)C	K+IFGF+N	FI	

P)IF(N)P	G+	)NJ'ND)	+OE	'VFHFGR	G+	L'N'()	V+GJ	FNG)EN'H	'NP	)eG)EN'H	D+LLONFD'GF+N	

,ONDGF+NI	L+E)	),,)DGFS)HRU	)NIOEFN(	GJ'G	̂�_�)ES)	D+NGFNO)I	G+	L))G

FGI	LFIIF+N	'NP	)N('()	CFGJ	FGI	IG'd)J+HP)EI	FN	'	D+J)IFS)	'NP	FLK'DG,OH	C'RA

�JFI	E+H)	CFHH	IOKK+EG	GJ)	�+LLONFD'GF+NI	'NP	�eG)EN'H	X)KOGR	XFE)DG+	G+	)NIOE)	GJ'G	GJ)	

'()NDRMI	L)II'(FN(	FI	D+NIFIG)NGU	DH)'EU	'NP	'HF(NI	CFGJ	+E('NFf'GF+N'H	+Vg)DGFS)IA

�PPFGF+N'HHRU	GJ)	K+IFGF+N	CFHH	,+DOI	+N	VOFHPFN(	'NP	NOEGOEFN(	H+N(_G)EL	E)H'GF+NIJFKI	CFGJ	d)R	

)eG)EN'H	K'EGN)EIU	,+IG)EFN(	GEOIG	'NP	D+HH'V+E'GF+NA
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