
~'I'ITQ-*" 
4.~ i ~ 

Ill Hll D 
0 If/ 
l,_ \ 

• DEPARTMENT OF EDMUND 13. BROWN .JR •• GDVERNDR 
~C.r~fl,_,,. F' J N A N C E --9-T..,.-T-E ~CAP....;.....IT_D_L .-Ro_D_M_l_1_4_ti~.-EI-A-cRA.-.,..II:-N-T-D -CA---:::-.-!ii~!SI5-,-,..-.... -9-9-9-.---w-.D-DI":-.CA-.r;;-gv 

OFFICE DF' THE DIRECTOR 

May 18,2012 

Members of the California Citizens Compensation Commission 

2011 ft12 Certification of a Negative Balance in the Special Fund for Economic 
U ncertaintles 

Section 8 of Article Ill of the State Constitution calfs for the Director of Finance to certify to the 
California Citizens Compensation Commission the estimated balance in the Special Fund for 
Economic Uncertainties for the current fiscal year by June 1. 

I hereby certify that on June 30, 2012, there will be a negative balance In the Special Fund 
for Economic Uncertainties for the current fiScal year In an amount equal to, or greater than, 
1 percent of estimated General Fund revenues. The basis for this certification is the 2012 ... 13 
May Revision, which ·is the latest information available. 

Estimated Special Fund for Economic Uncertainties (SFEU) 
as of June 30, 2012 

Estimated 2011-12 (3eneral Fund Revenues 

Estimated SFEU Deficit as a P_ercent of 
Estimated General Fund Revenues. 

(in millions) 
-$3,254 

$85,024 

-3.83% 

As reported in the May Revision, as a result ofttJe spending reductions adopted by the 
Legislature last year, the state's structural gap between revenues and expenditures has been 
reduced from about $20 billion a year ago to an estimated $8 billion. The May Revision would 
eliminate the remaining gap neXt year and Into the future 

Sincerely, 

~~OSANTOS 
Director 


